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As at 30 June 2026
   30 JUNE 2026
	Assets
	

	Bank
	

	Westpac Cash Reserve-9792
	32,038

	Westpac Operating-9784
	52,356

	Westpac Term Deposit #4247
	55,439

	Total Bank Other Current Assets
	139,833

	Accounts Receivable
	275

	Prepayment
	2,272

	Seed Funding (NSW)
	20,000

	Total Other Current Assets
	22,547

	Total Assets
	162,379



End of Financial Year balance sheet to 30 June 2026: 
At 30 June 2026, we had the following funds in our 3 Westpac accounts:
· Cash reserve $32,038 (compared with $32,002 last year)
· Operating $52,356 (compared with $48,596 last year)
· Term deposit $55,439 (has earnt $5,439 interest since ACRA opened the account three years ago) 
 
Total assets: 	$162,279, includes $20K seed funding to NSW, this is a. $3790 increase compared to 2026 ($158,589).



	Liabilities
	

	Current Liabilities
	

	GST
	1,007

	Sundry Creditor
	5,000

	Total Current Liabilities
	6,007

	Membership Income : In advance
Capitation
	23,490

	Capitation: NSW/ACT
	1,350

	Capitation: QLD
	650

	Capitation: SA/NT
	650

	Capitation: - VIC/TAS
	1,700

	Capitation: - WA
	700

	Total Capitation
	5,050

	Anna Storen Regional Scholarship Fund
	3,000

	Total Liabilities
	37,546

	Net Assets
Equity
	124,833

	Current Year Earnings
	(1,609)

	Opening Bal Equity
	122,346

	Retained Earnings
	4,096


Total Equity.     	     $124,833


Total liabilities (costs still to be paid): $37,546 including $23,490 membership income in advance. 
NOTE: Membership income in advance refers to membership fees received before 30 June for the new membership year, which runs from 1 July 2026. This is not a cost still to be paid, but can’t be considered income until after 1 July 2026 so it just sits in the balance sheet until the next financial report in July 2026, at which point it will be counted as income.
If you take away total liabilities from total assets, you get net assets, which is $124,833 – a $6K reduction compared to FY25.
NOTE: This reflects the ongoing strategic decision by the EMC to spend some of the money we have sitting in the bank on members through initiates including the ICCPR program, the purchase of the Membes platform for improved membership management, ACRA website restructure and upgrade and to engage an IT consultant to modernise ACRA's digital infrastructure and implement a centralised Microsoft 365 environment  and reduce  the ongoing costs associated with employing The Association Specialists. . 
With all these initiatives, we only ran a $1,609 loss this year. When you add this to the equity and retained earnings we already had and earnings from the 2025 ASM - we end up with a total equity of $124,833

Profit and Loss:  June 2026

	Income
	
	

	Trading Profit
	
	

	Conference Surplus
	
	12,840

	Endorsement Policy Income
	
	250

	Interest Received
	
	79

	Advertising
	
	4,545

	Member Join Fee
	
	1,382

	Membership
	
	34,536

	Term Deposit Interest
	
	1,707

	Total Income
Expenses
	
	55,340

	Accountancy
	
	1,400

	Audit Fee
	
	2,800

	Board Meeting Expenses
	
	588

	Board Meeting Expenses: Travel and Accommodation
	
	2,542

	Database Fees
	
	1,134

	Finance Charges: Bank Charges
	
	351

	Finance Charges: Merchant Fee
	
	3,409

	Insurance.
	
	2,497

	Subscriptions/Membership
	
	3,017

	TAS Management Fees
	
	31,970

	Trade Mark Rego
	
	727

	Website
	
	6,513

	Total Expenses
	
	56,948


Net Profit		(1,609)

The profit and loss sheet to 30 June 2025. 
ACRA’s largest source of income was $34.536 membership. This is a decrease compared to 2025 – however there had been a big uptake of the 16-month membership and the ICCPR program – so we are hopeful these members renew their membership in 2026.  The aim is to continue to grow our membership base and maintain it above 400.  
The conference surplus  of $12,840 helped offset the lower membership income. 
Our total income was $55,340 (down $6205 compared to last year) which was lower than the budgeted income.

Expenses.  Our total expenses were $56,948 (down $17,339 compared to last year) 
Our largest expense was our TAS management fees ($31,970) – the organization we pay to help manage our finances, marketing, administration and membership. The increasing cost is currently being addressed with several of the initiatives previously mentioned
Our second largest expense was the ACRA website upgrade ($6513) with the third largest expense being the EMC F:F meeting  ($3130) which was held Sunday morning, prior to the start of the ASM – a saving of $6900.
ACRA EMC also spent $2800 on audit fees and $727 on registering the ACRA trademark / logo for another 10 years. 
ACRA also spent $3017 on subscription / membership fees, such as the Australian Cardiovascular Alliance and ICCPR. There is also the ongoing investment of $1000 on the Anna Storen Scholarship – supporting members to attend the ASM; 

Summary:   Gross profit is slightly lower than budget due to membership income being lower than budgeted. However, expenses are also lower than budgeted, so overall ACRA’s performance  compared to budget has been satisfactory.


While we’ve run at a small loss of $1609 - this loss reflects a strategic decision by the EMC to continue to invest in ACRA’s future.   
The EMC would like to assure the members that the organisation remains in a financially secure position as we have enough funds and assets ($162K) to fund our expenses for two years even if there was no income coming in. 
This financial year, the EMC expects this ASM to make a profit; our expenses for the EMC meetings this year will also be further reduced and we hope to see an ongoing increase in membership as a result of our Solve CHD and ICCPR partnerships. 
In addition, the EMC has undertaken to continue to review all aspects of the ACRA business model and to develop a new, refreshed strategic focus, reduce expenses, increase membership and ensure the organisation remains viable and worthwhile to its members into the future. 
The EMC will report on that work and it’s outcomes later this financial year.



